ZuvaAlayég (Atadikaoia kot Mnxavicopot cuvaAlaywv otig Ayopeg kedpaAaiou)

Mo amod ta KATwOL €ival TMPOALPETIKO OTOLXEIO O pia €VIOAr) yia cuvaAAayr emi
KWNTwv oLwv;

O Aoyaplacpog Tou eAdTn.

H B¢on/eldo¢ evtoAnc.

H Tl Tou XpNUOTOMLIOTWTLKOU HECOU.

O< |™™|R

H dldpkeLa TG EVIOANG.

Moto amo ta MapoKATw SV LOXVEL;

O emevduTég €xouv pepiba oto Zuotnua AuAwy TitAwv (ZAT)

OL ekb0TEG £X0UV pepida oto ZUotnua AuAwv TiTAwv (ZAT)

Ot ElS1kol AlampayaTeUTEG €xouv pepiba oto JUotnpa Aulwv TiTAwv (ZAT)

O|< ™R

Ou El8ikoi Atampaypateutég 6ev €xouv pepida oto ZUotnpa AuAlwv TitAwv (ZAT)

H pepida enevdutr) oto Zuotnua AuAwv TitAwv (ZAT) neptAapBavet :

Kwbwko AplBuo Mepidag EmevouTn

Noyaploopd AfLwv

El&1k6 Aoyaplacuo
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‘OAeg oL AMAVTAOELG ElVOl CWOTEG.

Moo amo TG KATWTEPW SV elval pepida oto ZUotnpa AuAwv TitAwv (ZAT);

Mepiba emevduth.

Mepida ekboTpLac.

MepiSa péhoug.
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Mepida tng EXAE.

Moo amod TG MOPAKATW EVTOAEG OXETI(ETAL PE OPOUG TOU TiBEVTAL WG TTPOG TNV TLUA
EKTEAEONG TNG EVIOANG;

EvtoAn avoiktic mwAnong (Short Sale).

EAg0Ogpn EvtoAn (Market Order-MKT).

EvtoAn €ykupn péxpL nuepounvia (Good Till Date-GTD).
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Huepnoia EvioAn (Good for Day-GFD).

Moo evtoAn B£TEL MEPLOPLOOUG WG TTPOG TNV TLHR;

EAeUBepn evioAn (Market Order).

Fill or Kill (OAa ) Timotay).

EvtoAn Avoiktiig MwAnong (Short Selling).
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EvtoAn pe nuepnota Sidpkela (Good For Day).

H EAeUBepn EvtoAn (Market Order - MKT) €ivat evtoAn mou npaypatonolel cUVaAAayEG
ot:

ATEPLOPLOTO APLBUO TEHAXIWY LETOXWY, OTNV TPEXOUCA TLUN.

JUYKEKPLLEVO OPLOO TEPOYIWV PETOXWV, OE OTIOLOSATIOTE TLUA.

JUYKEKPLUEVO apLlOpO TEHaXiwY LETOXWY, OTNV TPEXOUOA TLUN.

OI< ™[R

ATEPLOPLOTO APLOUO TEPAXIWY LETOXWY, O OTIOLASHATIOTE TLUN.

Mot amd TG MAPOKATW EVTIOAEG OXETI{ETOL ME OPOUG IOV TIBEVTOL WG TTPOG TN SLAPKELAL
EKTEAEONG TNG EVIOANG;

EvtoAn avolktig nwAnong (Short Sale).

Optakr) evtoAn (Limit Order-LMT).

EvtoAn éykupn péxpL va akupwOei (Good Till Cancel-GTC).
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EvtoAn oto kAelowo (At the Close-ATC).

H EvtoAn oto KAeiowpo (At the Close — ATC) eiva:




H evtoAl n omoia elodystal Xwpig 6plo TG Kat adopd ocuvallayig otnv T
KAeloipatog 6mou kot av dtapopdwOei auth Kot prmopouv va elcaxBouv onotednimote
KOTA TN SLAPKELA TWV HEOOSWV AUTOUATNG KATAPTLONG, EKTEAOUVTOL OUWG MOVO KaTA
v nepiodo tng Me06Sou Aramnpayudatsuong otnv Tuun KAswoiparog.

B [H evtoAr} n omola slodyetal pe 0pLO TLUAG Kol POVO Kata tn Sldpkela tng MeBodou
Autopatng Kat Itwypaiag Katdptiong fuvollaywv (Anuompaocio — Call Auction) kot
adopd cuvallayég otnv Tiun KAelolpotog.

v |H evtoAn n omola elodyetal xwplg 0plo TWAG KOl POVo Katd tn Sldpkela g pebodou
Autopatng kot Xuvexoug Koatdptiong IuvaAlaywv Kat oadopd cuvalhayeg otnv Tuun
KAeloipoarog.

6 |Kapula amnd tic anavtnoslg dev eivatl cwoth.

10 H EvtoAn £éykupn péxpt va akupwOei (Good Till Cancel - GTC):

o [Mapapével oto cuoTnua PEXPL T ARENn te.

B [Napapével oto oclotnua yLa amepldpLoTo XPOoViKO SLaoTnua.

v |[Napapével oto clotnua 660 N T TG Eival MECA OTO EMULTPENMOMUEVO OPLO TLUNG TOU
EMUTPEMETAL va. SLampaypateveTal n Kwntn agia.

S |Mapapével oto cloTnua PEXPL TN AREN TNG ouvedplaong.

Mowa anod Tig MaPAKATW MPOTACELS EPLypAdEeL KAAUTEPA £Val XPNHATIOTHPLO TO OMOLo
11 KAVEL XPON CUCTHHATOG AVOLKTAG dnponpaciag (call auction) yia tov KaBoplopo twv
TULWV TWV LETOXWV;

o |OL TIHEG ayopdg kaBopilovtal amd Toug L6LKOUC SLAMPAYUATEUTEC.

B
OL TIpéG ayopdg kaBopilovral pe faon cupdwvio LETAEY OYOPOOTWY KOl TTWANTWV.

Y
OL TLEG ayopdg KaBopifovral pLovadika yia OAEG TG ekteAecOsioeg cuvaANayEG.

6 |OL TLEG ayopdg kaBopilovtal ylo cUVOAAQYEG EKTOC XpnUatioTnpiou.

12 H EvtoAn otnv Tyun Avoiypatog (At the Open - ATO) gival evtoAn mou:

o |Elodyetal e CUYKEKPLLEVO OPLO TIUAG.

B [Elcayetal pe ouykekpluévo Oplo TNAG, OoAAA adopd HOvVo oUVOAAAYEG OTNV TLUN
avolyuaroc.

v |Elodyetal xwpic ouykekpiuévo Oplo Turg kat adopd Hovo ocuvaAlayEg otnv TR
ovolyaTog.

6 |Elodyetal katd tn oTypr) Tou avolyuatog tng ouvedploaong.

13 It uninpeoieg Beparopulakng dev nepthappavetal:

o |H ¢pUAagn tng meplovaoiag tov meAdrn.

B [H extéAeon evioAwv ayopdg / mwAnong.

v |H doknon &ikatwpdtwy Twy meAatwy o aUENOELG LETOXIKOU KedaAaiou.

6 |H elompagn peplopdtwy.

14 Mia evtoAnq pe 6pto tung (limit order):

1) |Aev exteleital og kaBodikn ayopa.

2)

Mmopel va ekteAeital eAeUBepa oTNV KAAUTEPN T TIOU UTIEPKAAUTITEL TO OPLO.

3) [ExteAeital otadlakd povov av n Tiun dtatnpnBet and to dplo Kal mEpa.

4) |Exteeiton poALg mpoodepOel To 4pLo TLUNG.

15 Me pwa eAeUBepn evtoAn (market order):

o |H xpnuatiotnplokn etatpeia mpoomnabel va emtuxel TNV KAAUTEPn Suvatr TR O Ul
HeyaAn xpovikr mepiodo.

B [H xpnuatiotnplakny etaipeio mpoonmabel va emtuxel tnv KoAUTEPN Suvath TWA TN

OTLYM) EKTEAECNG TNG EVTOANG.




v |0 emevduTi npenel va mAnpwoel 100% PeTpNTA yLa TOUG TiTAOUG Tou ayopalet.
6 [H xpnuatiotnplakn etalpeia pmopet va BECEL TTEPLOPLOLOUG OTNV EKTEAEDN.
16 Mota amtd TG MOUPAKATW TTPOTACELG ElVOL GWOTH;
a
Katd tn Sidpkela g pebddou tng Emhextikng Katdptiong (Hit & Take), yivovtal dektég
TIPOG EKTEAEDN ATIO TO CUOTNLA OAEG OL EVTOAEG TOU BaowkouU Mivaka.
B
Kata tn didpkela tng pedodouv tng Emlektikig Kataptiong (Hit & Take), yivovtat dektég
TPOG EKTEAEON Ao TO cUoTN LA OAEG OL eVTOAEG Tou Mivaka Eldikwv Opwv.
Y
Katd tn Sidpkela g pebddou tng Emhextikng Katdptiong (Hit & Take), yivovtal dektég
TPOC EKTEAECH MO TO CUOTNA OAEG OL eVTOAEC ToU Mivaka Ekmolnoswvy.
6 |Kata tn dudpkela tng pebodou tng Emektikig Katdptiong (Hit & Take), yivovtal dektég
TPOC £KTEAEOn amoO TO oUOTNUO OAeC oL evtoAéc Tou Mivaka Mpooupdpwvnuévwy
ZuvaAlaywv.
TLLOXUEL YLA TLG EKTIOLOELG;
. Zto Xpnupatiotipo Afiwv ABnvwv (XA) yvwotomnoleital To apyotepo U0 EPYACLUES
NUEPEG TPV TNV NUEPA gKTOinong, n andgaon tng Emrtponng KepaAatayopdg yia tnhv
17 EKTIOINON OPLOUEVNG TTOCOTNTOG KIVNTWV QELWV .
Il. H eknoinon &levepyeitar katd Tt ¢ACH OUYKEVIPWONG EVIOAWV yla TOV
TLPOOSLOPLOHO TG TLUAG OLVOLyHOTOG .
11l. Katd tn SLapKela TG EKMOiNoNG KAVEVAG AAAOG CUMUETEXWV EKTOG OO TO LEAOG TTOU
a |1, N kan I
B I, 1l ko IV.
v [I, I kat IV.
S (I, N ka IV.
18 Mowo €ival To cUCTNHA ME TO OMOLO0 YIVETAL N KATAXWENGCH TNG LOLOKTNOLOG LETOXIKWV
TitAwv;
o |OAokAnpwpévo Autoparto Zuotnua HAektpovikwy ZuvaAlaywy (OAZHZ).
B [ZVotnpa Aulwv TitAwv (ZAT).
v |HAektpovikn Asutepoyevic Ayopd TitAwv (HAAT).
5 [Kevtpkd AnoBetrplo ACuwv (KAA).
19 OL kwdkol Tou meAatn oto ZUotnpa AuAwv TitAwv (ZAT) eivat:
o [11yndioL.
B [5Vnoduol
v [6wndloL
6 |15¢nodLoL
20 Note evnuepwvetal to ZUotnpua AuvAwv TitAwv (ZAT) yua TG XPNHOATLOTNPLOKEG
ouvaAAayEg tou €ywvav thv npépa T;
o [Metd t™n ARén Tng ouvedpiaong tng Ayopadg 1 Ko Katd tn SLAPKELA TNG.
B [Tnv endpevn epydoiun nuépa.
v |Tnv emépevn nuepoAoyiakn nuépa.
6 |E€apTdTal amo to €i80¢ TNG XpNHATLOTNPLAKNG CUVOAAAQYAC.
21 O SLaKAVOVIOOG TWV MPALEWV 0TO XPNHOTLOTAPLO :
o |Atevepyeital pe tn uébodo «mapddoon eni mMAnpwuA».
B [Eival oplotikoc.
v [Npayupatomnoteital and tnv ATHEXCSD pexpt tn Seutepn gpydoiun nuepa (T+2) petd amd
KaBe nuépa Sampaypdtevong (T).
8 [OAgg oL anavtroeLg sivoll CWOoTEG,.




Z0pdwva LLE TOV KOWOVIGHO ToU Zuctrpato¢ AUAwvY TitTAwv , TOLO0 IO TA TTOPOAKATW

22 gilvat AaBog oxetika pe tnv Kown Emevdutikr) Mepida;

a
Ot ouvbSikatloUyot Kowvng Emevéutikng Mepidag pmopouv va givat povo Gpuoikd mpoowrna.

B [OL ouvdikatolyol Kowng Emevbutikng Mepidag mpenel va StaBétouv autoteAn pepiba
gnevduTth.

v |H énpwoupyia tng Kowng Emevdutikig Mepidag dev mpoimoBétel Lepdpxnon twv
oUVSLKOLOUXWV.

5 |MpoacBnkn n adaipson Swkawolyxou og/amod umapyovoa Kown Emevbutik Mepida Sev
elvat Suvarn.

23 Mowa npotaon givat Aavacpévn;
To OAokAnpwuévo Autopato Tuotnpa HAskTpovikwv ZuvaAlaywv (OAZHE) emtpénel:

o | Yoot pLen MEPLOCOTEPWV TNG MLAG OYOPA.

B |Ymootpén cuvaAlaywv pHovo o€ evpw.

v |Ymootnpin Stadopetikwy TUMwy cuvaAAaywv.

S |Yrmootnplén SL1adopeTIKWY MIVAKWY CUVOAAQYWV.

To «Babog» ayopdg £ival ............. TIOU UMOpPEel va 6€L OTL O CUUHETEXWV EVIOG TOU
24 OAokAnpwpévou Autopatou uotiiuatog¢ HAektpovikwv Zuvallaywv (OAZHZ).
ZUMIANPWOTE TO KEVO ME TNV KATAAANAN cuvOnKn.

o [Ta emineda TLHWV TWV EVIOAWV KOL TWV AVTIGTOLXWV OYKWV aVA TLUN.

B [Ta emimeda tpwv twv evioAwv kal Tpuwv (3) KOAUTEPWV TIMWV TWANONG KAl Twv
avTioTol{WwV OYKWV.

v [Ta cuvoAa Twv TIHWY TWV EVIOAWVY KaL TWV aVTIOTOL{WVY OYKWV OVA TLUN.

S |Ta enmimeda THWV TWV EVIOAWV, TWV QVTIOTOLXWV OYKWV ava TIUN Kal tng aflag Twv
CUVOAAOYWV.

75 Mowo amnod ta KATWTEPW Sev anoteAel KpLTApLo TaUTIoNG AVTIOETWY EVIOAWV 0TO BAOLKO
cuoTtnua cuvoAAaywv;

o |OL eloayOEeVeG EVTOAEG ayopAC va €XOUV PEYOAUTEPN 1 (on T amo tnv XounAotepn
TLUA €K TWV UPLOTAUEVWVY EVTOAWY TTWANONC.

B [OL eloayopeveg evioAég MwANONG va €XOUV IKPOTEPN 1 Lon TLUn amd tv uPnAOTEPN TN
£K TWV UDLOTAUEVWY EVIOAWY 0YOPAG.

v |OL eloayopeveg eAeUBepeg EVTOAEG TTANPOUV TO KPLTAPLO TAUTLONG £HOCOV UTIAPXOUV OTO
BLBALo evtoAdwv evepyEg avTiBeTeG EVIOALG.

6 |OL eloayOpnEVEG EVTOAEG QyOPAG VAL £XOUV MLKPOTEPN 1 ONn TR Ao TRV XaUNAOTEPN
TLUA €K TWV UPLOTAUEVWV EVIOAWV TWANGCNCG.

26 Mowa ivat n cwoTtr) Amnod TLg MaPaAKATW EMIAOYEG;

o |To moo6 mou KataBAAouv oL eEMeVOUTEG APXLIKWE VLA Ayopd UETOXWV UE TIoTWwon mépav
TOu Xpovou ekkaBadplong, kabopiletal amd to meplBwplo Swatrpnong (maintenance
margin).

B |H Etrawpia EkkaBdpiong ZuvaAlaywv Xpnuatiotipiouv AOnvwv Avwvupn Etoupesio
(ATHEXClear) sivat o Kevtplkdg ¢dopéag yla tnv €KKAOAPLON TWV XPNHOTIOTNPLOUKWY
cuvaAlaywv.

v [Ze mepimtwon oxAnong ywa katafolr meplBwpiou oL emMeVOUTEG UTOXPEOUVTAL VO
KaTaBEooUV OTIWOSHTIOTE LETPNTA OTOV AOYOPLACLO.

5 [OL emevbuTtég SUvavtal va MPAYHATONOLOUV AVOLKTEG TIWANCELS €Ml petoxwv LPNAAG
PEUOTOTNTOC XWPLG CUYKEKPLUEVOUG TTEPLOPLOOUG.

27 AVOLYTEG TWARGELG EXOUME OTOV:
o |MouAdpe petoxeg xwplg va yvwplloupe molog eivat o ayopaoTng.

MouAAQE LETOXEG OPrVOVTOG OVOLKTO TO EVOEXOLEVO EMOVAYOPAG.




<

NouAdpe HeTOXEG TTOU SV BploKovTal oTn KUPLOTNTA LLO.

MouAdpue peToxEC XwpLg va mpokaBopiloupe note Ba yivel n mwAnon.

28

YrnoBéote OtL TwARoate avowytd 300 KOWEG METOXEG IPOG 55 Upw £KOLOTN, ME OPXLKO
neplOwplo 60%. Av to meplOwplo aoddaleiag ivor 35%, o mola TR TG HETOXAG Oa
Aappavate 6xAnon yia thv katapolr neptBwpiov (margin call);

51 evpw.

65 supw.

35 gupw.
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40 eupw.

29

EmtevluTtn¢ ayopalel pia petoxn ywa 50 supw. Av to apXtko meptBwplo sivat 40% Ko To
neplOwplo dwatripnong eivat 20% os ola TR Oa AaBeL margin call;

37,5 evpw.

20 gupw.

35,5 eupw.
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10 supw.

30

EmevSutng ayopalel pio petoxn yia 50 Eupw e MicTWOoN Kol TV MOUAQEL 60 eupw XwPIG
va €xeL AapeL eviapeoa onolodnnote pépopa. Av To apXko meplOwplo sivar 40%,
ToLaL N Aned00on Tou EMEVOUTNH;

25%.

41,5%.

50%.
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Kapia anod T anavrioelg Sev eival cwotr).

31

Muwa oprakn evtoAq (limit order):

IxetileTal HOVO HE TIC CUVOANAYEC OTA TTOPAYWYO.

O£TEL AVWTATN TLULA O JLOL EVTOAR OYOPAg.

Meplopilel TO MOCO PETOXWV TTOU AyopPAlEL O EMEVOUTAG UE THLOTWON.

< [P|R

ZNnTa amo TNV XPNUATLOTNPLOKN ETALPELO VA ETTUXEL TNV KAAUTEPN SuvaTh TN OTO XPOVo
EKTEANEONC TNC EVTOANC.

32

[0 ] RRUUU EVTOAEG MEPAV TWV 0PV SLAMPAYHATEUONG ............ OMOSEKTEG AMO TO
OAokAnpwpévo Autopato Tuotnua HAektpovikwv ZuvaAdaywv (OAZHZ). ZupnAnpwote
TOL KEVA LE TLG KATAAANAEG OUVORKEG.

EAeUBepeg (market), yivovtat.

Opakég (limit), 6ev yivovrat.

Oplakeg (limit), yivovral.
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EAeUBepeg (market), Sev yivovtad.

33

MNowa ivan n Baoikr HEB0SOG SLanpaypATEVONG KATA TRV MEPLOSO TNG CUVESPLAGNG TOU
Xpnpatiotnpiov;

H EMAEKTIKN KATAPTLON GUVAAAQYWV.

H autopatn Kat otypaio Kotdption cuVOAAOYWV.

H autépatn Kot CUVEXHG KATAPTLON GUVOAAQywWV.
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OL tpocuUPwWVNUEVEG cUVAANAYEG.




34

Mol amd Ta mopakdtw ivor aAndn;

I. H evtoAn tomov Fill or Kill (EkmARpwon | AKUpwon) givat EVIOAR OVOLKTAG TLUNG

Il. H gvtoAR tumou Good till Canceled (GTC) sivou evtoAn xwpig nuepopunvia AREng

11l. H evtoAn ayopdg Stop evepyomnoleital av npaypatonotndsi cuvaAlayr os Tur) ion f
KOTWTEPN Ao TN TLUA TG EVIOANG

IV. H evtolAr) nwAnong Stop evepyomnoleital av npaypatonolnfsi cuvaAlayn o€ Tiur ion
1 KOTWTEPN OO TN TLUK) TG EVTOARG

Il ko IV povo.

LI 1 Kka V.

Il ko 1l poévo.
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| ko IV povo.

35

H evtoAn pe ouvOnkn «EkmAnpwon R Akvpwon» (Fill Or Kill - FOK) ekteAeital apeoa
epooov mAnpolvTal T KPLTAPLO TNG TLMAG KOL TA TEMAXLO TNG EVTIOARG MMOPOUV val
npaypatonotnfolv £foAokAnpou, aAAwG okvpwvetoal. H Slampaypdtevcr Toug
TPOYLLOTOTOLE(TAL HOVO OTO KOl KATA TN OLAPKELA TNG OUVEXOUG
HEBOSOL SLampayHATEUONG. ZUMTTANPWOTE TO KEVO HE TNV KATAAANAN cuvOnkn.

Mivako MpocuUPwVNUEVWY GUVAANAYWV.

Mivako eL6IKWV 0pwv.

Mivako EKTTOLACEWV.
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Baoko mivaka.

36

Na HeETOXEG TOU TPoodEPovIaL TMPOG Slampoyudtevon He T MEOOSO ouvexolg
SLaMPOYHATEUONG, OV N VEOELCEPXOMEVN EVTIOAN SEV LKOWVOTIOLEL TO KpLtRpLo taltiong ,
TOTE:

H evtoAn katapysital.

H evtolr xpovoonpaivetot kat Kataywpeitot tepapxikd oto BLBAio EvioAwv.

H evtoAr XpOVOONUOLVETAL KOL AVOLEVEL EKTEAEDT).

< ™[R

H evtoAn ekteleitol HEPLKWC.

37

Moo amd ta KATWTEPW amnmoteAel KpLTplo taUTiong aviiOeTwY €VIOAWV OTO PBOOLKO
cuoTtnua cuVoAAaywv;

OL eloayOUEVEG EVIOAEC AYOPAG va £Xouv HeyoAUTEPN R lon TN and tnv YaunAotepn
TLUA €K TWV UPLOTAUEVWVY EVTOAWY TWANONC.

OL eloayOUEVEG EVTOAEC TTWANONG VA £XOUV ULKPOTEPN 1 lon TR amo tTnv uPnAotepn TLUA
£K TWV UDLOTAPEVWY EVIOAWY 0YOPAG.

OL eloayopeveg eAelBepeC eVIOAEC TANPOUV TO KPLTPLo TAUTLONG EPOCOV UTIAPXOUV OTO
BLBAio evtoAwv evepyEC avTiBeTEC EVTOAEG.

'OAgg oL amavTAOELG ElVOL OWOTEG.

38

H evtoA} HE CUVOAKN ...cceeeeneene TPOoSLOPLleL OTL N EVIOAN) TOPAUEVEL EVEPYN HEXPL VO
eKTeAeoTEL OTO OUVOAG TNG. OL £VIOAEG QUTOU TOU €idoug Sev emidEXovral MEPLKN
€KTEAEON Ko SpopoAoyoUvTaL UTOXPEWTLKA otov Mivaka Eldikwv Opwv. ZUPNMANPWOTE
TO KEVO LLE TNV KATAAANAN oUVORKN.

Y& moA\armnAdoto (Multiplies Of — MO).

ExnmAnpwon r Akupwon (Fill or Kill — FOK).

‘OAa ) tinota (All or None — AON).
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2Ton.

39

Mowog cuvduacudg sival ataiplaotog;

Huepnola EvioAr] -EVtoAn pe Slapkela LEXPL To TEANOG TG cuvedplaonc.




EvtoAr Eykupn HEXPL VO oKUPWOEL - H eVTOAN MapaUEVEL GTO CUCTNUO LEXPL VA aKUPWOEL.

EvtoAnl Eykupn péxpl Huepounvia - H evtoAr mapapével oto cUOTNUA LEXPL TO TEAOG TNG
NUEPOUNVIOC TTOU €XEL OPLOTEL.

ZuvOnkn ITON nmapapével evepyn Kot eKTeEAEitaL U TNV POoUnOOeon OtL Oa ekteAeoTel
£€vag EAAXLOTOC CUYKEKPLUEVOG apLOUOC TEpO)iWV.

40

Moto amo Ta MAPOKATW CTOLXELO TWV EVTOAWV SEV ELVOLL UTTOXPEWTLKO;

O €0WTEPLKOG KWSLKOG TEAATN.

H B€on evtoAnc.

O Aoyaplacpog meAatn.

< ||

H atla.

41

Moo oo TG MOPAKATW EVTIOAEG SEV EIVaL UTIOXPEWTLKA NEPROLL;

H evtoAn pe t ouvonkn Apeon i AkUpwon.

H evtolr €ykupn HEXPL NUeEpounvia (GTD).

H evtoAr mpoou uPwVNUEVWY CUVOANQYWV.

< PR

H evtoAn mou adopd dlanpaypdteuon TitAwyv otabepol eloodnpatog.

42

ZToUG Mivakeg Stanpaypdteuong ev mepthapBaveron:

O Baoikog MNivakag.

O Nivakag Edikwv Opwv.

O Mivakag Npooupdwvnuévwy ZuvaAloywy.

o< ™R

O MNivakag Typwv KAewoiparog.

43

Mowog amod TOuG TTOPAKATW TVOKEG XPNOLUOTOLEITOL ylol TNV OUTOHATN KoL CUVEXH
KOTaption cuvaAlaywv;

O Baowkog Mivakag.

O Nivakag Edikwv Opwv.

O Nivakag Ekmotnoswv.
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O Nivakag Tiuwv oto KAeiowo.

44

MoLog amd TouG MOPAKATW TIIVAKEG SEV LOXVEL;

O Baoikog MNivakag.

O Nivakag Edikwv Opwv.

O Nivakag Ekmotncewv.

O|< ™R

O Mivakag Tipwv oto KAsiowo.

45

Movog eivat 0 okomog Tou ELdikou Alanmpaypateutn;

H glpeon TG CWOTAG TIUAG TOU XPNHUATOTLOTWTIKOU HUECOU.

H SleukOAuvon Twv EMEVOUTWVY OTNV IpAyatornoinon Kepdwv.

H evioxuon tng psuototnTag.

< ™|

H Sievépyela cuvallaywv yla BeopIKoUG ETTEVOUTEC.

46

TL LoXVeL wg mpog tov Mivaka ElSikwv Opwv 6T GUVAAAAYEG ME EMIAEKTIK KATAPTLON
(Hit and Take):

I. Katd tn Stdpkela tng MeOOSOU QUTAG TwV cuvaAAaywv yivovtal SeKTEC TtPOG
EKTEAEON QMO TO CUOTNHA OL TTPWTEG SEKA oL EVTOAEG Tou Mivaka El8ikwv Opwv

Il. O Mivakag El8ikwv Opwv Stapopdpwvetol He BAcn TRV TLUAR TWV EVIOAWV

11l. O Nivakag Edwkwv Opwv dtapopdwvetal e BAON TO XPOVO ELOAYWYG TWV EVIOAWV
IV. Ztov NMivaka Edikwv Opwv To BAO0G sival aneploploto

I, Il kot I pévo.

I, Il kat IV povo.

I, Il kot IV povo.

O< ™|

11, Il ko IV povo.
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Moo amno ta akdAouba sival aAnB<g;

H evtoAl market eivat amAwg evtoArl ayopd¢ N TMwANONG HETOXNG AUECA OTNV
ETUKPATOUCA Qyopaia TLUN.

H evtoAn limit — sell elval autr pe tv omola ot emevduTteg KaBopilouv eMOUUNTEG TIUEG
TIWANONG MLOG LETOXAG.

Eav n petoxn B mwAeitat mpog 50 supw, n evioAn limit - buy lowg kaBodnynoet to
XPNUATLOTA VO OYOPACEL TN UETOXN €AV KoL EPOCOV N TN TNG TETEL XOUNAOTEPO TwV 45
EUPW.

Kopia anod tig anavtiosig Sev ivatl cwotn.

48

Ze mola KatTnyopia XpnHOTOMOTWILKWY pHEcwV edappoletal o Autdopatog Mnxaviopog
EAéyxouv MetaBAntotntag (AMEM);

ITIG LETOXEG MLKPNG KePalaLlomoinong.

ZTLG LETOXEG LKPNG SLakUpavong.

Ze HeTOXEG TNG KUpLag Ayopdg mou ANPoUV CUYKEKPLUEVEG IPOUTIOOECELS.

< ||

Ytoug titAoug otabepou el0odnpATOC.

49

MoV XPNOLUOTIOLEITOL O AUTOUATOG NXOVLIOHOG EAEYXOU METABANTOTNTOG;

Ze petox£g tng Kprag Ayopdg mou mAnPoUV GUYKEKPLUEVEG TPOUTODEOELG.

Y€ UETOXEG ULKPNG StakUpavonc.

Y€ UETOXEG ULIKPNG KePaAalomoinong.

o< ™|

YToug titAoug otabepol eL0OdAUATOG.

50

NwAnocate tn petoxn M short mpog 80 supw ekaotn. H kepalawakn cag Inpia Oa
punopoloe va eAayilotonolnOsei pe untoBoAn evtoAng:

Stop loss.

Limit- buy.

Stop - buy.

< ™R

Limit —sell.

51

Mua ayopd Ttov SLaBETEL peuoTOTNTA XapaKTnpiletal ano:
. BaBog.

Il. MAdrog.

11l. Eupog.

IV. Eunopeuoipiotnta.

I, Il ko IMl.

I, I katIV.

I, Hl kot IV.

< ™R

1, NI ko IV.

52

Moo anmd TtTa akoAouBa YapPOKINPOTIKA TNG KedoAolayopdg TTPOOEAKUEL
HOKPOTIPOOECLOUG EMEVOUTEG;

I. H éykoupn Kot EMOPKIG YVWOTOOoiNGh XPNILATOOLKOVOULKWY TTAnpodopLwv.

Il. H pguototnTa.

lll. H epnopevoudTNTOA.

IV. H otadlakn MPocapoyn TWV TIHWV TWV HETOXWV OTLG VEEG MANPOPOPIEG OXETIKA JLE
OUTEG.

I, Hl ko V.

I, H kot IV.

1, 1l kow 11,

O< |™®|R

'OAeg oL amovTnoeLg eival CWOTEG.

53

'Evag emevdutig Sivel pia evtoAn ywa ayopd 100 petoxwv ME Oplo ta 16 gupw ava
petoxn. Moo amnod ta akoAovBa sival cwoto;

Eav n tun elvat 17 eupw autn n evtoAn Ba ekteAeoTel.




Eav n tun Eemepdosel Ta 16 gupw, n €VIOAN UETATPENETAL 0 eAeVBOepn evtoAn (market
order).

H evtoAn &ev Ba ekteAeotel €dv n TLUNA glval pikpotepn amo 16 supw.

H evtolr Oa skteAeotel v n TR yivel 16 evpw

54

Emutpéncetal akUpwon XPNHATLOTNPLAKNAG EVIOANG;

Mo evtoAn amayopeUeTal VoL 0KUPWOEL.

Mo evioAr amayopeVEeTal va aKUPwBOEel ekTdg av n evtoAn €xel exkteleotel oto Baoiko
Mivaka.

Mta evtoAn pmopel va akupwBOel ektO¢ av n evtoAn £xel ekteAeotel atov Mivaka ElSikwv
Opwv.

Mua evtoAn pmopei va akupwOeil HOVOo KOTA TO AVEKTEAECTO LEPOG TNG.

55

210 Baoiko Mivaka T eidoug cuvallayEg yivovral;

Hit and Take.

Mpooupdwvnuéva akéTa.

AUTOMOTN KOL OUVEXNG KATAPTLON oUVAAAAywWV i AUTOMOTN KO OTLYHLOi0 KOTAPTLON
ouvaAAaywv.

EkmolnoeLg.

56

'Evag emevdutrig Sivel pia evitoAn Stop-loss ota 6 supw ava petoxny. Mowo amd ta
akoAouBa eival cwoTo;

o |H evtoAn Ba exteheotel otav n tiun ¢OAcEL ot 7 EVPW.
B [H evtoAn Ba ekteleotel ota 6 eUpw.
v [Otav n twn ¢OdaosL ota 6 eupw n evroAn Oa ekteAeotel cav eAeOepn EVIOAN).
8 |H evtoAn &ev Ba ekteAeotel €dv n TLUNA €ival pIkpOTEPN OO 6 EUPW.
57 Mowa amd TG akoAoubeg evtoAég sival TEPLOCOTEPO XPHOLUN OTOUG SLEVEPYOUVTEG
OLVOLKTEG MWANCELS TOV eMLOUOUV va TEPLOPioOUV TN SuVNTLKA TOUG INpia;
o |OpLakn evioAn.
B [EAeUOepN evtoAn.
y |Limit —loss.
6 [Stop — buy.
58 H MiFID amautei:
o |Melwon Tou cuoTnUATkol KVEUVOU TWV LETOXWV.
B [KaBnuepvn evnuépwon tou Aoyaplacpol neplbwpiou (mark to market).
v [Tnv alohdynon tng KataAAnAOTNTOG KOl TG OCUMPATOTNTAG TWV EMEVOUTIKWVY
cuvaAlaywv avaloya LLE ToV L60G TG eMEvEuong.
8 [Melwon twv ouykpologwv CUPDEPOVTWY ToU Mmopel va dnuoupynBolv Kkatd Tnv
TAPOXH EMEVOUTLKWVY UTINPECLWV.
= Metoxn Stampaypatevetal ota 10 evpw ko BEocate oplakn evtoAl mwAnong ota 10,5
€upw. AUTO onpaivel otL:
o |MOAL n T ¢BaoeL ota 10,5 eupw n evioAn Oa petatpanel oe eAelBepn evtoAn kot Ba
ekTeAeoTEL avaloya.
B [H petoxn Oa nwAnOsi ota 10,5 eupw Kat’ eAdxLoTo.
v [MOALG n Ty ¢BdaceL ota 10,5 eupw n evioAn Ba akupwOeL.
8 [Kapio amnd tig anavtroelg dev eival cwotn.
60 EmevSuTNG £XEL AYOPAOEL HETOXH KAl aAVNOUXEL yia TtV €€EALEN TV TLHWVY, yia To Adyo
awTo B£teL eVioAn eAayiotonoinong tng InLAg (stop loss). Auto onpaivel otL:
o [MOAg n tw $OdAoceL oto eninedo mov £xeL kKabopiosl apéows n evioAn Oa petatpanei

o€ eAelBepn evtoAn Ko Ba ekteAeoTel avaloya.




MOALC N TR $BAoeL oto eninedo nmou €xeL kaBopioel apéowc n evioAn Ba ekteAeoTel oTO
emninedo auto TIUAG.

MOALC n Tiun $pBaAoeL oto eminedo mou £xel kaBoplioel, dueco Ba PeTATPATEL O£ OpLAKN)
£VTOAN Kal Ba katayxwpnBel otov mivaka evioAwv.

Kapio anod g anavrioelg dev ival cwotr).

61

Mot ano tig akOAouOEeG eVIOAEG Ba XPNOLLOTIOLOUCE 0 KATOXOG LETOXWV LLLOG ETOLPELOG
nou entBupei va oploBstioel tn duvnTikR Tou INpict Adyw evEEXOUEVNG MTWONG TWV
TIHWV ;

Stop loss.

Market sell.

Limit loss.

< ™R

Limit sell.

62

Kdmolog ayopadlet petoxy ota 10 svpw kat Oftel limit sell ota 10,25 supw. Autd
onMaiveL OtL:

Otav n tun ¢taost ota 10,25 svupw n evtoAn Ba petatparnei o eEAeVOPN KAl AVAAOYWG
Oa ekteAeoTEL.

MOALg ptdaoet ota 10,25 eupw Ba exkteAeoTel.

MOALg dtdaoel ota 10,25 eupw Ba akupwOeL.

Kapia anod tig anavrioelg Sev eival cwotr).
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Kevtpikag popéag ekkabaplong Ko Stakavoviopou eiva :

H Etowpia EkkaBdpiong ZuvaAlaywv Xpnuoatiotipiou ABnvwv Avwvupn Etalpeia
(ATHEXClear).

To OAokAnpwpévo Autopato Juotnua HAsktpovikwy Zuvallaywv (OAZHE).

<

H HAektpovikn Asutepoyevig Ayopd TitAwv (HAAT).

To ZUotnua Aulwv TitAwv (ZAT).

64

Napoxn nioctwong anod péAog tou Xpnuatiotnpiov ABnvwv A§lwv (XA) tpog meAdtn Ttou
yla tThv €£6pANcH TOU TLUAKATOG XPNHLOTLOTNPLOKAG AYOPAG LETOXWV EMLTPETIETOL:

Ye KGOt mepintwon.

Mo TNV KATAPTLON HOVO £€w — XPNHATLOTNPLOKWY CUVOAAQYWV.

Movo epooov £xeL unoypodel OXETLKN EL8LKK) cUMBOON LE TOV TTEAATN.

O|< ™R

Kapio anod Tt anavrioelg dev eival cwotn.

65

O £181KGG SLAMPAYHATEUTAG LETOXWV EXEL GKOTO:

Na odnyel tnv ayopd otnv opbn TLuA.

Na 8teukoAUveL TNV §paAcTNPELOTNTA TWV OVOLKTWV TIWANCEWV LETOXWV.

Na BEATLWVEL TRV EPTOPEVCLLOTNTA TWV LETOXWV.

< ™|

Na mapepunodiletl TNV MTWonN TWV TLIWV.

66

2€ MOLEG AMO TLG TMOAPOKATW MEPUTTWOELG XPNOLHOMOLEITOL 0 EL81KOG AoyapLaoog Tou
Zuotpatog AuAwv TitAwv (ZAT);

AnAwon mpbdBeonc petaBifaong i cuotaong Bapouc.

MetaBi{Baon aflwv yla kKAnpovopkn dtadoxn.

A6pOwon eocdhaApévwy KOTaXWPLoEWV.

< ™R

'OAgg oL amavtr oL Eivol CWOoTEG,.

67

O EL61KOG ALOMPAYHLATEUTAG UIOPEL VAl ELOAYEL EVTOAEG ELBLKAG SLampayudtevong:

Katd tnv Sidpkela tng mpo-cuvedpiaong.

Katd tnv Stdpkela tng cuvexouc SlampayUdteuong Lovo.

To a kau B.

< ™R

Kapioa anod Tt anavrioelg dev eival cwotn.

68

Moo amno ta napokAtw gival cwotd: O EL8IKOG ALAPAYHOTEVUTHG




AwoBiBalet og cuveyn Baon yla i6Lo Aoyaplaopod eVToAéG ayopag Kot TwAnonc.

Me 10 pOAO TOU &eVIOXUEL TN PEUCTOTNTA TWV UETOXWV TWV OTOLWV €XeL avaAdBel tnv
€181KN SLampaypdteuon.

'OA&g oL AMAVTAOELG ElVOL CWOTEG.

O <

Kapia anod tig anavtioelg Sev eivol cwot).

69

TuKAveL 0 ELSIKOG ALATPAYUOTEUTAG;

Awampaypateetol yia (510 Aoyoplacpo eVIOAEG O€ TLUN Ttov opileL o idLog.

ALampoyHATEVETAL EVTOAEC TIEAXTWY TOU O€ TLUK Tou opileL o idloc.

ALampOyHATEVETOL EVTOAEG TIEAXTWYV O€ TLUH TIoU 0pilouVv oL TTEAATEG.

< ™R

AlompaypateVetal yla i8Lo Aoyaplaopo eVTOAEC TEAATWY O€ TUUEG TTou opileL o iSloc.

70

To «BAMA HETABOANG TAG» EVAL .......e..... KA{HaKa LETOBOARG TLHAG VLA ............. EVTOA£G
KOTAPTLONG CUVOAAOYWV. ZUMANPWOTE TA KEVA ME TG KATAAANAEG CUVONKEG.

H srutpendpevn, OAEG TLG.

H péylotn, OAeg TG,

H ehaylotn, OA&C TLC.

o< ™R

H péylotn, omoleodnmote.

71

OL eVTOA€G otnv TR dnuompaciog eKTeEAoUVTAL KATA TN ........... , EVW EVTOAEG oTO
KAgiolpo ekteAolvtal Katd tnv nepiodo .......... ZUUMTANPWOTE TA KEVA LLE TG KATAAANAEG
ouVvOnKeg.

Itypaia pEBodo, KAELoipatog.

Juvexn u€bodo, avoiypatoc.

Yuvexn pEbobdo, T+1.

< ||

Jtypaio péBodo, avoiypatoc.

72

Metoxy n omoia ayopdotnke 50 eupw, onuepa NwAeitat €vavit 65 supw. To
KePaAaLako KEPSOG TPOOTATEVETOL PLE UTTOPBOAN EVTOANG:

Stop - Loss.

Limit - Buy.

Stop - Buy.

< ™R

Limit - Sell.
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Moo amno ta akdAouba givat aAnB<g;

H &eutepoyevic ayopd kedbadoiou Sev €xel OLKOVOULKN onpoocia SL0TL ol ekSOTPLEG
eTaLPELEG eVOLaDEPOVTAL LOVO YLA TNV IPWTOYEVN ayopd kedaAaiou.

H kedoadoarayopd mpowOei tnv olkovoplkr avamtuén, 610t ¢pépvel o emadn TOUG
OLTTOTOLULEVUTEG LE TOUG SaVEL{OLEVOUC.

H ayopd xpripatog cuvRBwe xapoKtnpiletal amd ULKPOTEPN PEVUOTOTNTO O OXEON UE TNV
ayopa OOAOYWV.

'OAeg oL amovTnoeLg eival CWOTEG.

74

OL aueca 6leVvEPYOUVTEG XPNHOATLOTNPLAKEG OUVOAAAYEG €EKTEAOUV TIG OKOAOUOEG
AcLToupyieG, EKTOG QMO TO VaL:

EvepyoUv wg eL81kol Slampaypateuteg ya o Aoyaplacuo.

AvaAUouv T LETOXEG OTLG OTtoieg cuVaAAdooovTal.

MapéXouv peUCTOTNTA OTOUG ETEVOUTEG.

OI< ™R

'OAeg oL amovTnoeLg eival CWOTEG.

75

Mua eAeUBepn evtoAn (market order — MKT):

Q

O£TEL TN HEYLOTN TLUUA YL JLo EVTOAR ayopas.

e~

Meplopilel To MOOO Mo ayopdlel o eMeVOUTAC LE TTloTWOoN.

TxetileTal povo UE TIC cUVOANAYEC OTa TTAPAYWYO.




6 |H xpnuatiotnplakn etapsia npoonabel va metuxel Tn KoAAitepn Suvatr TN OTO XPOVo
EKTEAEONC TNG EVIOANG.
'Eotw enevéutng ou ayopaoce 1000 petoxég mpog 10 supw ekdotn. EXel KwdKO ot

76 XPNHATLOTNPLAKN TIOU XOpnyei miotwon Me apxiké meplBwplo 35% kat meplbwplo
Swatiipnong 30%. Moto €ival To XPEWGCTLKO TOU UTTOAOLTTO;

a |3.000 eupw.
B [6.500 svpw.
y [3.500 gupw.
6 110.000 supw.

. 'Eoctw enevbutng ou ayopoaocs 1000 petoxég mpog 10 supw ekdotn. EXel KwdKO ot
XPNUOTLOTNPLOKA TOU XOpnyel miotwon pe apxiko meptOwplo 35% kot mepLOwpLo
Swatfipnong 30%. Mota givot N GUMETOXK TOU EMeVSUTH (teplBwplo);

o |3.000 eupw.
B [6.500 eupw.
vy [3.500 supw.
6 110.000 supw.
'Eotw enevéutnG Ttou ayopoaoce 1000 petoxég mpog 10 supw ekdotn. EXEL KwWSWKO o€

28 XPNHATLOTNPLAKN TOU YOopnyei miotwon HE apxlko meplOwplo 35% kot meplOwplo
Swatripnong 30%. Ze mowa Tt Ba AdBel poxAsuon ywa tnv kataBoAn meplOwpiov
(margin call);

o (9,28 supw.
B (10 evpw.
v 8,28 eupw.
619 eupw.
'Eotw enmevéutng ou ayopoaoce 1000 petoxég mpog 10 supw ekdotn. EXEL KwWSWKO o€

29 XPNUOTLOTNPLOKA TOU XOopnyel miotwon pe apxtko meptBwplo 35% kot meplOwpLo
Swatripnong 30%. EAv n TR NG MEeToXrG avéABeL ota 15 €upw, TO TPOYLOTLKO
nepldwpto Oa eivat:

a [35%.
B 130%.
v |56,67%.
6 160%.
H e0pubun Asttoupyia Tng ayopadg Stachaliletor anod tTnv opalr) Asttovpyia:
I. Tou cuothuatog EKTEAECNG GUVAAAQYWV.
80 Il. Tou cuotpatog Stachaiiong cuvaAlaywv.
11l. Tou cuoTHATOG EKKAOAPLONG CUVAAAQYWV.
IV. Tou cuotipatog Kataypadng tne Ldloktnoiog AuAwv TtitAwv.
o [l kot Il pévo.
B [l katlll pévo.
v |1, I ka1l povo.
& | 11, I ko IV.
81 T eivat 0 S1aKOVOVIOHAG TWV MPOCUHPWVNHEVWY GUVAAAAYWV;
o [0 SLaKkavovVIGHOG TwV GUVAAAAYWV GE TTAKETAL.
B [0 Stakavoviopdg twv andwv cuvaAAaywv Tou dlou PéAoUG.
v [Ta a kal B.
6 |Kapula amnd tig anavtrioslg dev eival cwotn.

82 Moo ano ta akoAovBa sivat aAnO<g;

o |H gAelBepn evtoAn (market order) elval amAwg evtoAr ayopdg f TWANONG LETOXNG AECT

oTNV eNkpatovoa ayopaia TLUN.




B [H evtoAn limit — sell eival auth pe tnv omoia oL emevouTeG KaBopilouv emMBUUNTEG TLUEG
MWANONG ULOG LETOXNAC.

v |[Eav n petoxn B mwAeital mpog 5 eupw, n evtoAn limit - buy lowg kaBodnynoetl to
XPNMOTLOTNA VA aYOpACEL TN UETOX €AV KAl €POOOV N TN TNC TECEL XaUnAotepa Twv 4,5
EUPW.

6 |Kapia ano tig anavinoeig dev gival owotr).

83 2tnv €GOS0 TNG AUTOUATNG KOl GUVEXOUG KOTAPTLONG CUVOAAQYWYV av SEV LKAVOTIOLELTOL
TO KPLTAPLO TAUTLONG TOTE:

o [H evtoAn kataypadetal oto kevtpikd BiBAio EvtoAwv, omou LoxUeL n Katdtagn tng Ue
TPWTO KPLTHPLO TV TLUH Kot SEUTEPO TRV WPA ELCAYWYNG TNG.

B [H extéheon 6ev dlevepyeite autopata amd 1o clOTNUA, GAAG He €TAOyr Ao TO
CUMHETEXOVTA ULOC UdLoTAapEeVNG oTov Mivaka avtiBetng evtoAnc.

v |H evtoAn petadépetal oTov mivaka eL8LKWV Opwv.

6 [Kaplo ano tig anavtroelg dev elval cwotn.

” ZIXETLKA WE TNV TAPOXN MioTWONG Pog eAAtTeG (margin account), moLo anod ta ak6AouOa
oVTaVOKAQ Lo TUTTLKA OXEoN APOXNG tioTwong;

a
Tpéxouoa afio xaptopulakiov aopdlelag (+) Xpewotkod urddowuto = MeplBwplo.

B
Tpéxouoa agia yaptoduAakiov aoddalelag (—) Xpewotikd untdAdouto = MeplBwplo.

Y
MepBwplo (*) xpewoTikd umtodouno = Tpéxouoa afla xaptopulakiou acpalelag.

6

Xpewotikd urtdhouno (-) MeplBwplo = Tpéxouoa aia xaptodpulakiov achaielag.

85

'Eotw emevdutig ayopace 300 petoxég mpog 40 supw £KAOTN. Aoveiletor amod Tov
xpnuportiotr 4.000 evpw yia va KaAUYPEL PEPOG TG ayopds. To ETOLO EMITOKIO TOU
Saveiov avépxetal os 8%. Molo sival to MePLOWpPLO Tou Aoyaplaciol Tov (CUNUETOXH
Tou enevdUTH) O0tav ayopalel mpwtn ¢Gpopa TNV LETOXN;

8.000 supw.

4000 supw.

10.000 gupw.

< ™|

12.000 supw.

86

'Eotw emevdutig ayopace 300 petoxég mpog 40 evpw eKAoTn. Aaveiletal amod tov
xpnuportiotr 4.000 supw yia va KaAUYPEeL HEPOC TG ayopds. To €TOLO EMITOKIO TOU
daveiov avépyetatl o€ 8%. Av n TN TG LETOXNG METEL ota 30 Eupw UEXPL TO TEAOG TOU
£T0UG, TOLO £ival To UTTOAOLTTO TTEPLOWPLO TOU AoyOpLOGHOU TOU;

9.000 eupw.

4.320 eupw.

4.500 gupw.

< ™|

4.680 supw.




